" & RORT XH DQQXHOGHVY WKGLDQWHYV GH
F\ FCHV VXS ULHXUW GX &HQWH GH UHFKHUFKH VXU
HV LOQOQRYDWRQV VRFLDMHV &5,6( 6

.....




RXYHUMUH GHV
LOVFUSWRQV

GDWM

@ WM GH G«STWGHV
SURSRVMRQV GH
FRP P XQIFDMRQ

DYV
GDFFHSVMRQ GHV
SURSRVMRQV

" DM
@ W SRXUVIQVAULH DX
FR@XTXH

UcPHSWRQ GHV W[ WV
FRP SGW SRXU
SDUARSHUDX[ SU[ -HDQ
0 DUH ) HAMDX

WIQXH GX FR@XT XH
«\MGEDQW

$X FRXW/ GHV GHUDE2 LHV DQQ«HV SOMEHXVY WIQGDQRHV BXUEHY VH UHQI RUPHQWHW
UHARQILI XUHQWQRV LHS? LHV FRGFWY /D FUMH GH @ UHSUWHQIMRQ SROATXH
VDSSURI RQGIW®N FDSDAWY GH U« JXTMRQ GH Q VIMWDI | DIEQAHQWEN AKPMUHY
IOMP «GDULHV GH FROFHUIMRQ V«WRBIQW HW BV SROFUMVAY  \WULVRUDBN
VIQMOMLLHQW2 ( & 5RGUIXH 3RWH S 3DD®GP HQWGHWRU
GXQH «FRQRP H GH SOWIRWP H DI LOH GHY FRQADW VRARFRQRP LTXHV GeM
P V¢ P DO. RLYXVD® HADO S DRWTXH®FFRMHP HOAGHV L] DDAV
HWOXWI HQPH HQYLLRQQHP HQUWB®! DSSHBIQM XOH WDQMMRQ GH JUDQGH DP SGIXU
) IDVHU / H2 YWH S [UL ' DQV FH FROMW GHV LQQRYDURQV
SUMHQWHY FRP P H VRADBN FRH MMQWDYHE GHV GIVSRVIMEV SOXV UcJ UHWLLY
WDQGY TXH GDXWHY VRQWSRUMHV SDU GHV DRMXUYUFHV «P HIHQAHV SRXU
WSRQGUH FRQRIQMP HOWDX[ GxIlY GH MVWFH VRAD®! HWHQYLLRQQHP HQWG!
& HWWXU FH IRQG TXH @ SWRIWDP P DARQ VAHQWITXH GX &5-6(6
SOFH DX F XUGH VHV WDYDX[ @QDOVH GH @ FRQMEXWRQ GHV IQQRYDARQY
VRADGBN ¢ @ MWMEH VRADG! HAVHQYILRQOHP HOW®!I SHQW«HV QRQ FRP P H GHX|
UHIMAHY \WSDWV P DV FRPPH GHV GIP HMRQV GRQW IO |DXW \VDIMU BV
HQWHDPHP HQW FRQFUHW HQ YXH GH WDQV RLP DARQV SLRIRQGHV / H2 YUH

S (@ G<IHQG ¢ FHWM 11Q XQH FROFHSMRQ IRUM GH QQORYDURQ VRAD®!
/ H2 YUH DO DQPU«H GDQV BN IDSSRUN VRADX[ 0 RXOHUWAHWDO S

DWMQAYH DX[ DSSURSUDMRQV Gl «UHQA«HY DX[ WIQMRQV DX[ FRQIQNV HW
DX[ G\ QDP [TXHV GDPARQ FRAFWYH HWRUIMI XH GHY DSSURFKHY WIRK QRAHQAMMMY

TXLUGXIVHOABN WDQVMRQV ¢ GHV VROMRQY WIFKQITXHY $XGHW AW GDQV
/ H2YWH S . GLQHM DUMRQ S

, SDUAUGH FH FDGLH ®1 FRARTXH SLRSRVH GH SRUHUFHV HQWIX[ DX SUMVP H GH
VRXV We P HV @<V DX] LQQRYDAWRQV VRADGBN

&RP P HOAGHV FRBPAV GHV RU DQVDAWRQY HWGHV P RXYHP HQW Gl HOGHQNY @ G @E«DARQ @ SDUAASDMRQ
HAWD UHSUVHQIMRQ GDQV XQ FROW] WA GH SROFUMAY HWGH WP VP HV' 4 XHY GIVSRVWEY TXHEN SUDATXHV
GH VRIGDUW HWGH VRIQ TXHBN IRWP HV G «GXFDMRQ SRSX@ILH HAT XH®N IRWP HV GH P « GIDWRQ UHQ RUAHOWD
FDSDAW GDJLU HW@P MWQWEN G\ QDP LTXHV GH FOMRQ' 4 XHY FUWUHY XWDHU SRXU DSSUAHU GV HIHW
FROFLHW VXU G«P RAUDAH HWG! YLYUH HQVHP E®Y'

&RP P HQMW/H UHFARQ! LI XUHQWBN [QJ DOAY VRADBN HWCFRERI LT XHV VHRQ GV WIULLVRILHY HWGBN JURXSHV' 4 XHBN
WDMRVRILHY GH WDQUWRQ MM «P HI HQAHWDYHF TXH®BN WQMRQV DUEMDI HV HADSSUHQWADIHV' &RP P HQW
GV IQQRYDARQV \RADBN WHQGHOWHGBN YIMEGN CHOWHDAHP HQNV GHV  GIP HMRQV \RADBN  HW
HOYILRQQOHP HQWGBN ¢ WDYHW GHV SROATXHV GHV SLRILDP P HVRX GHV SURMW VWX« V'

&RP P HQAGHV RU DQMVDWRQV GH GFRQRP IH VRAD®! GHV UHILRXSHP HQW FRP P XQDXVBILHY HAWGHV FRDOARQV
AVR HQQHY VAKPWUHQWEY GIXWY 1LODDAY ®IXU JRXYHUQDQRH HWBIXLY SDUMQDUDW SRXU GXUHU HQ FROW W
GKRVWDY SROMTXH HWGH SROFUVHY' 4 XHY DUDQIHP HOW IQWIMWRQQHY TXHY P «FDQIVP HV GH UHGHYDELDW
HWTXH® DSSXLY «FRV VWP LTXHV VRXWHQQHOWGHY WDQM RUP DARQV 11G2 BV DX[ REMIPWY GH MVMAEH VRAD®! HW

HQYILRQQHP HQWXE!



&RP P HQW« YROXHOWBN FRQGIMRQV HABH VHQV GX WDYDIOGDQV BV VHIMEHV SXETRY QFRQRP IH VRAD®! HABN
P IGHX] DAWRADWY ¢ G H GHV WIQURQV SROAT XHV HAGH @ SUFDUVDARY' 4 XHBV |RWP HV GH UHSUNVHBMRQ
GH Q«JRADMRQ G DADQRHY HAG RU DQVOMRQ FRGPWYH SHP HMIQWGH Gl HQGLH @ G«P RAUDWH DX WDYDIOHW
GRXYUUGHV YRIHV GH WDQMMRQ MVM' 4 XHY LOGIFDWXUY UMW SRXU « YDOXHU BV H I HW GH FHV G«P DUFKHV
VXUBN 1Q«J DDAV HWD SDUARSDARY'

&RP P HQABN SOWIRLP HV QXP «UTXHV BV GRQQ<HY HWBN RXWE G QWM HOPH DUALFH LHARQI LI XUHQALY @
SDUAESDARQ @ GIE«DARQ HW@® GIMMEXWRQ GX SRXYRW ' DQV TXHBN FRQGMRQV |DYRUHOAY O
P RELO/OWRQ @ SIRWPARQ GHY GLRIW HWD MVMAEH HOYLLRQQHP HQWD®! HWGEDQV TXHINV FRQGIMRQV DFFHQWHQW
IV SROUVDMRQ GMQIRIP DARQ RX VXUH@QAH' 4 XHBNV P MV ¢ QSUHXYH FRQFU WAV SLRSRVHU SRXU
P HVXUHUGXWY H | HW HAIXIGHUGHV XVDJ HY VW<V DX VHYLEH GH @ WP DA XH GX FRERTXH"

( Q SDURIHDQWKXQH FRP P XQEEDWRQ HQ @HQ DYHF YRV UHFKHURKHV HWYRV HQIDIHP HQW QRXV YRXV LOYMWRQV ¢
WI@FKIU ¢ FHV W2 P HV HWE FHV TXHWMRQV 9RV FRP P XQIFDWRQV QH GRIYHQWSDV REQ DRILHP HQW-WH
GLHAMP HOWV @cHV ¢ PV WeP HV /HY SDUAASDOWHY VRQW Q«DQP RIQV IQYMAGHY ¢ WDYHWY BIXW/
FRP P XQEDWRQV UHVSHPRYHV ¢ «VBEQUXQ @HQ P -P HWQX DYHF @ W«P DA XH GX FRERTXH

/ H FRERT XH «\XGIDQWHWWKQ HVSDFH VWP XOQAGH Ukl Bf LRQ HWGH SDUR H HOWH SDILY SLRYHQDQAGH GLYHUHV
GIVAS@HY HAXQLYHUMWY 9RXV\ ERQUIH YRV WDYDX[ JWFH ¢ GHV «FKDQIHV FROWAKPALY ¢ GHV TXHWMRQV
«FOLULDQMY HWE GHV UHRXWYY P «WRGRBIITXHY FROFLHW  3UMHOWU XQH FRP P XQIFDMRQ HW DX EHVRIQ
SWSDUIHU XQ FRXUNDUAF®! YRXV SHP HWGDYDQRHU WHDP HOWYRWH UHAKHUKH VRXWHQ DIRXVEQWXQH
H S«UHQPH VI QULEDWYH ¢ YRWH &9 & HVADXWWLXQH RFFDMRQ GH G YHRSSHU YRWH UVHDX GH GeFRXYUUGHV
WUDIQV HWGHV DSSURFKHV FRP S@P HQWILHV DIQWL. TXH GH WHS«UHU GH QRXYH®N SRWEIDAV (QILQ
Y« QHP HOWMVH YHXWFRQYLYLDOHWDFFHWIEE®! IDWHP EQQWIKDTXH DQQ«H GHV «\WGIDQWHV GH SDURXWDX
4 X«EHF GDQV XQH DR RVSKa LH GH FXURVW  GH UHVSHPAHWG HQWDIGH

1 RXV LQYIVRQV VRXWV BV SHURQQHV «WGIDQMV GH A\ FBV WXS«UHXW/ VRXV @ VXSHUMMRQ GXQH RX GXQ
P HP ELHGX &5-6(6 ¢ VRXP HWMH XQH SURSRVMRQ GH FRP P XQIFDMRQ / DSSHOVDGUHWH ¢ FHEBN HWRHX[ TXL
P 2 QHQWDPMHGP HOWXQ SLRMIWGH UIHKHIAKH RX GLOMUYHMRQ TXHOTXH VRIWQMWG DYDQRHP HOWGHY
WDYDX[ TXLOVDIMH GXQ H DP HQ GH Vi QW VH GXQH SU«SDUDMRQ GH FRGBIFM GH GRQQ<HV GDQDOVHY HQ

FRXW/ RX GXQH WGDAMRQ HQ YRIH GH [LODDVDARQ /HV SWWHOWMRQY FROPWHY VRQW EHQYHQXHV
QRVEP P HOWSRXUGHVWDYDX] DDAV ¢ SOMHXLY

/ HV FRP P XQIEDARQV SHXYHQWSUHQGH GLYHUHV IRWP HV QRVEP P HQWXQH FRP P XQIFDWRQ VAHQWILT XH
FOWTXH XQH DIIEKH XQH VR«QDUVDMRQ GH SKRVRIWDSKIHY XQ WAWGH S«UHQRH QDUDW RX XQ DWATHU
DQIP « &KDTXH SIRSRUMRQ GRIMFRP SUIHQGLHXQWAH XQUAWXP « GH ¢ P RW XQHEW YH GHVAUSURQ
GX IRWP DWGH @ SUMHQWMRQ DIV TXH GV UHQVHIQHP HQW SHURQOHY GH FKDTXH SDUARSDOWH  VRIWG
QRP  ® FRXUIHO®! QXP «R GHW@SKRQH G SLIRIDP P H G«\MGHV HAOXQLYHIMW GDWEFKH GHP -P HTXH ®
QRP_GH @ GILHAMEH RX GX_ GILHAWXUGH UHFKHUEKH P HP EUH GX &5-6( 6 HWGH @ FR GILHPWRQ L DSSTEDEG

[ HV SLIRSRMMRQV GRYHOW-WH WDQWP IWHV SDU FRXUWIHOEC DGHWH VXLYDOW _HWGDOWHY FUMAVE JP_DICFRP
DX SVWWLG Gl GIP DQFKH  H U« YUHU K




$XFXQ DLV GLQVFUSWRQ SRXUBN «\MGIDQWHV VRXV @ GILHAARQ GXQH P HP ELH GX &5-6( 6 TXLSUVHMQW
XQH FRP P XQFDMRQ / HV GQHY HWFR@MRQV VRQWRIIHIW DX[ «WGIDQWHV P HP EUHV GX &5-6(6 TXL

SUMHQMQAMXQH FRP P XQIFDMRQ SHQGDQW®B! FRARTXH / HV 1D GK«EHIHP HQMAWGH WDQUSRUMWHLRQW
DWXP «V/RX UHP ERXU/AV SDUBI&5-6( 6 3OXV GH GV VHIRQWGVSRQEGBN DX P RP HQWGH QQVFUSWRQ

7WRWY SU[ GH VHIROWDWMIEX«V DX[ P H@BIXUW/ W WV 3RXU-WH DGP ME®! @ SHWRQQH «\GIDQM
GRIWAWH VRXV @ VXSHUMRQ GXQH P HP EUH Uc XTHUR LH RX DWRAsyH GX &5-6( 6 HAWWRXP HWH VRQ W[ WM
FRP SGWDX SOV VLG ®f ™ P DO/ 3RXU FRQQDAWH CHQVHP EGI GHV H LJHQRHV GX SU[  YHXI@B]

FRQVXOMU®I VWM GX &5-6( 6 _HQ FOrXDOWH.

) IDVHU 1 &DQQIEEDOFDSMIDAR +RZ RXUM MMP LV GHYRXUQI GHP RADR FDWH DQG WH S@OHW
DQG Z KDWZ H FDQ GR DERXWWIOHUR
LBlQ - / HWDUMRQ ' GU / LQQRYDARQ VRAD®G! < P HUHQFH HWH T HW VXU ® WDQV RUP DMRQ

GHVVRA«WY 3UHWHV GH B QLlYHMW GX 4 X«<EHF
.RYXVD®R 0 6MQDUHONR $ 0 EDIH % HWDO' IMXSWYH GV HQIDIHP I-QNSCDMRLP MMWRQ DV D J&EDO

VRADCSRIR  + XP DQMBRF 6FL&RP P XQ KW8V_CGRLRU

/HAYWH 6 / DQDOWH GH @ FRQMEXWRQ GHV IQQORYDWRQV VRADBN ¢ ©@ MWEH VRADB! HW

HOYILRQQHP HQW®! / D SLRILDP P DARQ VAHQWILTXH GX &5-6( 6

/HAYWKH 6 $ +HN — &P XV $ /DSRIQM 3 $ HWO DBRW & 8 QH FRQFHSMRQ IRUM GH

QOORYDARQ VRAD®! SRXUG 4 X«EHF 0 «P RILH SUWVHQW GDQV ® FDGLH GH @ 6WDWJIIH TX«E«FRIMVH GH @

UHKHURKH HW GH  QQQRYDURQ &HOAH GH UHRKHUKH VXU BV LQORYDMRQV VRADBN  &5-6( 6
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ORXDHW) ODRADXP ' OHKPRRG $ +DPGRXFK $ (GV 7KH LOMUQDWRQDOKDQGERRN

RQ VRADOIQORYDMRQ &R@PWYH DFMRQ VRADOGDUQQ) DQG WDQVGMAS@DY UHWVHDUK  ( GZ DUG ( QDU
3XEQKIQJ

2 LIDQIVDARQ |RU( FRQRP [F &R RSHIDARQ DQG ' HYHBSP HQW 2(& WXUH RQ GUYHW R WKWIQ
SXEQF LOVMMMRQV UHVXOV 2(& 3XEQKIQ
3DUVKWBY ZZZ RHFGRU FROMOAGDP RHFG HQ SXEQEDMRQV HSRUV RHEG VXUH RQ
GUYHY/ R WKVWQ SXETE LOVMMWROV UVXQVEHHE D E HQSG

5RGUIXH 3RWH $ 7KH WHYHQIH R WH SOFHV WDWGRQWP DAMMU DQG Z KDWMR GR DERXWIW
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